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Comprehensive Rider to the

Residential Contract for Sale and Purchase
THIS FORM HAS BEEN APPROVED BY THE
FLORIDA REALTORS AND THE FLORIDA BAR

If initialed by all parties, the clauses below will be incorporated into the Florida Realtors®/Florida Bar Residential Contract
For Sale And Purchase between_Seller (SELLER)
and__Buyer (BUYER)
concerning the Property described as

Buyer's Initials Seller's Initials

F. APPRAISAL CONTINGENCY

This Contract is contingent upon Buyer obtaining, at Buyer's expense, a written appraisal from a licensed Florida
appraiser, on or before Seller or Buyer?? (if left blank, then at least ten (10) days prior to Closing), stating
that the appraised value of the Property is at least $ Lower or Higher? (if left blank, the Purchase Price). If the appraisal
states that the appraised value of the Property is less than the above value, Buyer shall deliver a copy of such appraisal to
Seller within 3 days after the above date and deliver written notice to Seller, either: a) terminating this Contract in which
event the Deposit paid shall be refunded to Buyer, thereby releasing Buyer and Seller from all further obligations under
this Contract; or b) waiving and removing this contingency and continuing with this Contract without regard to the
appraised value of the Property, except as provided in Paragraph 8(b) if it is checked.

If Buyer falils to timely obtain an appraisal, or having timely obtained such appraisal fails to timely deliver notice of Buyer's
exercise of the right to terminate granted above, this contingency shall be waived and removed, and Buyer shall continue
with this Contract, without waiving any of Buyer's rights in Paragraph 8(b) if it is checked.

Depending on whether you have the Listing or the Buy side, you have different goals.
From Buyer side, you always want the appraised value to be higher. You also want the appraisal to be done as late
as possible in case your lender doesn't order it early.

From the Seller side you want a lower appraised value ON THIS FORM. It gives the buyer fewer outs.

If the appraisal is not done on or before the time period in the first blank, then this addendum goes away and we revert back to
Section 8(b) of the contract.

From the Seller side, couple this addendum with a strike through of Section 8(b)(vii)(3) from lines 119-120 which states:
(3) appraisal of the Property obtained by Buyer's lender is insufficient to meet terms of the Loan Approval.

Should property appraise for less than Purchase Price but at or above $199,000.00:
(i) Buyer and Seller agree to reduce the purchase price to the appraised value AND
(i) Buyer and Seller agree to reduce the Seller credit and calculate it based on the following formula:

A*)raised Value - $199,000.00 = Seller credit towards Buyer closing costs.

Creative way to get a deal done
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(v) If Buyer fails to timely deliver either notice provided in Paragraph 8(b)(iii) or (iv), above, to Seller prior to
expiration of the Loan Approval Period, then Loan Approval shall be deemed waived, in which event this Contract
will continue as if Loan Approval had been obtained, provided however, Seller may elect to terminate this Contract
by delivering written notice to Buyer within 3 days after expiration of the Loan Approval Period.

(vi) If this Contract is timely terminated as provided by Paragraph 8(b)(iv)(2) or (v), above, and Buyer is not in
default under the terms of this Contract, Buyer shall be refunded the Deposit thereby releasing Buyer and Seller
from all further obligations under this Contract.

(vii) If Loan Approval has been obtained, or deemed to have been obtained, as provided above, and Buyer
fails to close this Contract, then the Deposit shall be paid to Seller unless failure to close is due to: (1) Seller’s

mpea default or inability to satisfy other contingencies of this Contract; (2) Property related conditions of the Loan Approval
have not been met (except when such condrtlons are walved by other provrsrons of this Contract); or (3)-eppreisei—
CAF ah in which event(s) the
?§> Buyer shall be refunded the Deposrt thereby releasmg Buyer and Seller from all further obligations under this
Contract.
[ (c) Assumption of existing mortgage (see rider for terms).
[1 (d) Purchase money note and mortgage to Seller (see riders; addenda; or special clauses for terms).

CLOSING COSTS, FEES AND CHARGES

9. CLOSING COSTS; TITLE INSURANCE; SURVEY; HOME WARRANTY; SPECIAL ASSESSMENTS:
(a) COSTS TO BE PAID BY SELLER:

» Documentary stamp taxes and surtax on deed, if any * HOA/Condominium Association estoppel fees
* Owner’s Policy and Charges (if Paragraph 9(c)(i) is checked) < Recording and other fees needed to cure title
« Title search charges (if Paragraph 9(c)(iii) is checked) * Seller’s attorneys’ fees

» Municipal lien search (if Paragraph 9(c)(i) or (iii) is checked) * Other:___ $350 PROCESSING FEE TO REMAX PARKCREEK
If, prior to Closing, Seller is unable to meet the AS IS Maintenance Requirement as required by Paragraph 11
a sum equal to 125% of estimated costs to meet the AS IS Maintenance Requirement shall be escrowed at
Closing. If actual costs to meet the AS IS Maintenance Requirement exceed escrowed amount, Seller shall pay
such actual costs. Any unused portion of escrowed amount(s) shall be returned to Seller.

(b) COSTS TO BE PAID BY BUYER:

» Taxes and recording fees on notes and mortgages * Loan expenses

» Recording fees for deed and financing statements * Appraisal fees

» Owner’s Policy and Charges (if Paragraph 9(c)(ii) is checked) e« Buyer’s Inspections

» Survey (and elevation certification, if required) * Buyer’s attorneys’ fees

* Lender’s title policy and endorsements * All property related insurance

* HOA/Condominium Association application/transfer fees » Owner’s Policy Premium (if Paragraph
* Municipal lien search (if Paragraph 9(c)(ii) is checked) 9 (c)(iii) is checked.)

* Other:

(c) TITLE EVIDENCE AND INSURANCE: At least (if left blank, then 15, or if Paragraph 8(a) is checked,
then 5) days prior to Closing Date (“Title Evidence Deadline”), a title insurance commitment issued by a Florida
licensed title insurer, with legible copies of instruments listed as exceptions attached thereto (“Title
Commitment”) and, after Closing, an owner’s policy of title insurance (see STANDARD A for terms) shall be
obtained and delivered to Buyer. If Seller has an owner’s policy of title insurance covering the Real Property, a
copy shall be furnished to Buyer and Closing Agent within 5 days after Effective Date. The owner’s title policy
premium, title search and closing services (collectively, “Owner’s Policy and Charges”) shall be paid, as set
forth below. The title insurance premium charges for the owner’s policy and any lender’s policy will be calculated
and allocated in accordance with Florida law, but may be reported differently on certain federally mandated
closing disclosures and other closing documents. For purposes of this Contract “municipal lien search” means a
search of records necessary for the owner’s policy of title insurance to be issued without exception for unrecorded
liens imposed pursuant to Chapters 159 or 170, F.S., in favor of any governmental body, authority or agency.
(CHECK ONE):

[1 (i) Seller shall designate Closing Agent and pay for Owner’s Policy and Charges, and Buyer shall pay the
premium for Buyer’'s lender's policy and charges for closing services related to the lender’s policy,
endorsements and loan closing, which amounts shall be paid by Buyer to Closing Agent or such other
provider(s) as Buyer may select; or

[1 (ii) Buyer shall designate Closing Agent and pay for Owner’s Policy and Charges and charges for closing
services related to Buyer’s lender’s policy, endorsements and loan closing; or

Buyer’s Initials CAF Page 3 of 12 Seller’s Initials _ Y\DCA % ‘§¥
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Comprehensive Rider to the

Residential Contract for Sale and Purchase
THIS FORM HAS BEEN APPROVED BY THE
FLORIDA REALTORS AND THE FLORIDA BAR

If initialed by all parties, the clauses below will be incorporated into the Florida Realtors®/Florida Bar Residential Contract
For Sale And Purchase between (SELLER)
and (BUYER)
concerning the Property described as

Buyer's Initials Seller's Initials

F. APPRAISAL CONTINGENCY

This Contract is contingent upon Buyer obtaining, at Buyer's expense, a written appraisal from a licensed Florida
appraiser, on or before February 12, 2021 (if left blank, then at least ten (10) days prior to Closing), stating
that the appraised value of the Property is at least $ (if left blank, the Purchase Price). If the appraisal
states that the appraised value of the Property is less2H@70%ie-BBove value, Buyer shall deliver a copy of such appraisal to
Seller within 3 days after the above date and deliver written notice to Seller, either: a) terminating this Contract in which
event the Deposit paid shall be refunded to Buyer, thereby releasing Buyer and Seller from all further obligations under
this Contract; or b) waiving and removing this contingency and continuing with this Contract without regard to the
appraised value of the Property, except as provided in Paragraph 8(b) if it is checked.

If Buyer fails to timely obtain an appraisal, or having timely obtained such appraisal fails to timely deliver notice of Buyer's
exercise of the right to terminate granted above, this contingency shall be waived and removed, and Buyer shall continue
with this Contract, without waiving any of Buyer's rights in Paragraph 8(b) if it is checked.

Exnxleitple~
Purchase Price on Contract is $525,000.00, both parties expectitto ap, ~~7)0,000.00.
Buyer is now locked in to pay Purchase Price if it appraises at or abovg4E)0@mo®mO

rties want the Buyer to pay $2

Heig st Ri-a-Prehase-pree-belon—$

5,000.00 above appraised valueand thespgliarscs veivw

If Property appraises below $500,000.00, but at or above $475,000.00, Buyer and Seller agree

VEILIL LI v U Y U iU v o vy vy
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Comprehensive Rider to the

Residential Contract for Sale and Purchase
THIS FORM HAS BEEN APPROVED BY THE
FLORIDA REALTORS AND THE FLORIDA BAR

If initialed by all parties, the clauses below will be incorporated into the Florida Realtors®/Florida Bar Residential Contract
For Sale And Purchase between_Seller (SELLER)
and_Buyer (BUYER)
concerning the Property described as

Buyer's Initials Seller's Initials

X. KICK OUT CLAUSE

Seller will have the right to continue to show the Property and solicit and enter into bona fide back-up purchase contracts
with third parties that are subject to the termination of this primary Contract. Upon entering into a back-up contract, Seller
will give Buyer a copy of the back-up contract with the third parties' identification and purchase price information
obliterated. To continue with this primary Contract, Buyer must make an additional deposit of $ How much? to
Escrow Agent, within 3 days from receipt of the back-up contract. By giving the additional deposit to Escrow Agent within
3 days, Buyer waives all contingencies for financing and sale of Buyer's property and the parties will close on Closing
Date. The additional deposit will be credited to Buyer at Closing. If Buyer fails to timely make the additional deposit, then
this primary Contract shall terminate and Buyer shall be refunded the Deposit, thereby releasing Buyer and Seller from all
further obligations under this Contract.

When Seller wants to continue marketing the property because they might get a better offer, with this Kick Out Clause the Buyer
must submit an additional deposit to keep their contract alive AND they are waiving all of their contingencies.

We also sometimes couple a Kick Out Clause with a loan approval extension

This addendum gives the Seller the ability to "kick out" the Buyer. A Listing Agent should
make the additional deposit larger, and only present back-up contracts to the original Buyer
if they really want to take the back-up contract.

Page 1of 1 X. KICK OUT CLAUSE
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Comprehensive Rider to the

Residential Contract for Sale and Purchase
THIS FORM HAS BEEN APPROVED BY THE
FLORIDA REALTORS AND THE FLORIDA BAR

If initialed by all parties, the clauses below will be incorporated into the Florida Realtors®/Florida Bar Residential Contract
For Sale And Purchase between_Seller (SELLER)
and__Buyer (BUYER)
concerning the Property described as

Buyer's Initials Seller's Initials

W. BACK-UP CONTRACT

This back-up contract is subject to the termination of a prior executed contract between Seller and a third party for the
sale of the Property. If the prior executed contract is terminated and Seller delivers written notice of the termination to
Buyer before 5:00 p.m. on _Closing Date? , this contingency shall be removed and this back-up contract shall move
into first position. The "Effective Date" of this back-up contract shall be the date Seller delivers written notice of the
termination of the prior executed contract. Buyer may terminate this back-up Contract by delivering written notice to the
Seller prior to the date Seller delivers written notice of the termination of the prior executed Contract and Buyer shall be
refunded the Deposit, thereby releasing Buyer and Seller from all further obligations under this Contract.

When taking a back up offer with this addendum, the time period must be met. Once the Seller gives notice to the Back Up Buyer
that date becomes the Effective Date.

The Buyer can cancel =~~~
the primary contract.

Page 1of 1 W.BACK-UP CONTRACT
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Comprehensive Rider to the

Residential Contract for Sale and Purchase
THIS FORM HAS BEEN APPROVED BY THE
FLORIDA REALTORS AND THE FLORIDA BAR

If initialed by all parties, the clauses below will be incorporated into the Florida Realtors®/Florida Bar Residential Contract
For Sale And Purchase between_Seller (SELLER)
and_Buyer (BUYER)
concerning the Property described as

Buyer's Initials Seller's Initials

V. SALE OF BUYER'S PROPERTY

This Contract is contingent on the sale and closing of Buyer's property located at _

“Buyers homethey are Sefting—————
Upon entering into a contract for the sale of Buyer's property, Buyer shall give Seller a copy of such contract with the third
parties' identification and purchase price information obliterated. If the sale of Buyer's property does not close by
Closing Date? , Buyer may, within 3 days thereafter deliver written notice to Seller, either: a) terminating this
Contract in which event the Deposit shall be refunded to Buyer, thereby releasing Buyer and Seller from all further
obligations under this Contract; or b) waiving and removing this contingency and all financing contingences, and continue
with this Contract.

Buyer's property [l is [ is not presently under contract for sale. If Buyer's property is under contract, Buyer shall
provide Seller with a copy of the contract on or before .

If your Buyer must sell their home to purchase, you need this addendum. If their Sale gets extended, you MUST extend the timeframe
of this addendum.

You should use the Closing Date for the current contract in the first blank. This will give the Buyer up to the Closing Date to sell their
property.

*BIGGEST MISTAKE BUYER'S AGENTS MAKE**
Is not extending the date on this addendum when extending the Closing Date.

Page 1of 1 V. SALE OF BUYER'S PROPERTY
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Extension Addendum to Contract

The following date and/or time period(s) of the Contract for Residential Sale and Purchase, Residential Contract
for Sale and Purchase, Vacant Land Contract, or Commercial Contract with the Effective Date of ,
between ("Seller")
and ("Buyer")
concerning the Property located at

is hereby extended. (check whichever apply)

X Closing Date. Seller and Buyer agree to extend the Closing Date until February 26, 2021

U Financing Period. Seller and Buyer agree to extend the Commitment Period, Loan Approval Date, or Financing
Period for an additional __days or until

U Inspection Period. Seller and Buyer agree to extend the Inspection Period for an additional days or until
U Title Cure Period. Seller and Buyer agree to extend the Curative Period or Cure Period for an additional days
or until

L1 Short Sale Approval Deadline. Seller and Buyer agree to extend the Approval Deadline for an additional
days or until .

U Feasibility Study Period. Seller and Buyer agree to extend the Feasibility Study Period for an additional days
or until .

U Due Diligence Period. Seller and Buyer agree to extend the Due Diligence Period for an additional days or
until

This extension will be on the same terms and conditions as stated in the original contract except:
Buyer and Seller agree to extend the Sale of Buyer's Property contingency until February 26, 2021.

All other non-conflicting terms of the contract remain in full force and effect.

Seller Date Buyer Date
Seller Date Buyer Date
EA-3 Rev3/19 ©2019 Florida Realtors®
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Comprehensive Rider to the

Residential Contract for Sale and Purchase
THIS FORM HAS BEEN APPROVED BY THE
FLORIDA REALTORS AND THE FLORIDA BAR

If initialed by all parties, the clauses below will be incorporated into the Florida Realtors®/Florida Bar Residential Contract
For Sale And Purchase between (SELLER)
and (BUYER)
concerning the Property described as

Buyer's Initials Seller's Initials

U. POST-CLOSING OCCUPANCY BY SELLER

This Contract is contingent upon Buyer and Seller within (if left blank, then 10) days prior to Closing Date
delivering to each other a mutually acceptable written lease prepared at (CHECK ONE): U Seller's expense U Buyer's
expense, U split equally by the Buyer and Seller (if not checked, then split equally), for Seller to remain in possession of
the Property until days after Closing. The written lease shall provide that Seller shall pay a monthly rent of
payable monthly in advance and that Seller's maintenance obligation under Paragraph 11 shall
continue after Closing until possession is delivered to Buyer; however, Seller's repair, replacement, treatment and remedy
obligations under Paragraph 12 shall not be extended beyond Closing.

If the parties fail to deliver a mutually acceptable written lease within the time period stated above, then either party by

written notice to the other may terminate this Contract and Buyer shall be refunded the Deposit, thereby releasing Buyer
and Seller from all further obligations under this Contract.

**ALSO BE SPRETOABBEHHt+AN ESCROW AMOUNT HERE**

Our office does not charge for these agreements on files we handle

Page 1of 1 U. POST-CLOSING OCCUPANCY BY SELLER
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Comprehensive Rider to the
Residential Contract for Sale and Purchase
THIS FORM HAS BEEN APPROVED BY THE K

FLORIDA

REALTORS AND THE FLORIDA BAR

If initialed by all parties, the clauses below will be incorporated into the Florida Realtors®/Florida Bar Residential Contract
For Sale And Purchase between (SELLER)

and

concerning the Property described as

(BUYER)

Buyer's Initials Seller's Initials

A. CONDOMINIUM RIDER

1. CONDOMINIUM ASSOCIATION APPROVAL.:
The Association's approval of Buyer (CHECK ONE): U is [ is not required. If approval is required, this Contract is
contingent upon Buyer being approved by the Association no later than (if left blank, then 5) days
prior to Closing. Within (if left blank, then 5) days after Effective Date Seller shall initiate the
approval process with the Association and Buyer shall apply for such approval. Buyer and Seller shall sign and deliver
any documents required by the Association in order to complete the transfer of the Property and each shall use
diligent effort to obtain such approval, including making personal appearances if required. If Buyer is not approved
within the stated time period, this Contract shall terminate and Buyer shall be refunded the Deposit, thereby releasing
Buyer and Seller from all further obligations under this Contract.
2. RIGHT OF FIRST REFUSAL:

(a) The Association (CHECK ONE): U has [ does not have a right of first refusal ("Right"). If the Association has
a Right, this Contract is contingerﬁ upon the Association, within the time permitted for the exercise of such Right,
either providing written confirmation to Buyer that the Association is not exercising that Right, or failing to timely
exercise such Right pursuant to the terms of the Declaration of Condominium ("Declaration”, which reference
includes all amendments thereto).

(b) The members of the Association (CHECK ONE): 1 have [ do not have a Right. If the members do have a
Right, this Contract is contingent upon the membérs, within the time permitted for the exercise of such Right,
either providing written confirmation to Buyer that the members are not exercising that Right, or failing to timely
exercise such Right pursuant to the terms of the Declaration.

(c) Buyer and Seller shall, within (if left blank, then 5) days after Effective Date, sign and deliver
any documents required as a condition precedent to the exercise of the Right, and shall use diligent effort to
submit and process the matter with the Association and members, including personal appearances, if required.

(d) If, within the stated time period, the Association, the members of the Association, or both, fail to provide the
written confirmation or the Right has not otherwise expired, then this Contract shall terminate and the Deposit
shall be refunded to the Buyer, thereby releasing Buyer and Seller from all further obligations under this Contract.

(e) If the Association or a member timely exercises its or their Right, this Contract shall terminate and the Deposit
shall be refunded to Buyer (unless this Contract provides otherwise), thereby releasing Buyer and Seller from all
further obligations under this Contract, and Seller shall pay to Broker the full commission at Closing in recognition
that Broker procured the sale.

3. FEES; ASSESSMENTS; PRORATIONS; LITIGATION:

(a) Condominium Association assessment(s) and Rents: Seller represents that the current Association
assessment(s) installments is/are
$ payable (CHECK ONE): 1 monthly O quarterly L1 semi-annually L1 annually
and if more than one Association assessment
$ payable (CHECK ONE): U monthly [ quarterly L1 semi-annually LI annually
and the current rent on recreation areas, if any, is
$ payable (CHECK ONE): U monthly L1 quarterly L1 semi-annually L1 annually

Page 1 0of 3 A. CONDOMINIUM RIDER (SEE CONTINUATION)
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A. CONDOMINIUM RIDER (CONTINUED) K

All annual assessments levied by the Association and rent on recreational areas, if any, shall be made current by
Seller at Closing, and Buyer shall reimburse Seller for prepayments.

(b) Fees: Seller shall, at Closing, pay all fines imposed against the Unit by the Condominium Association as of
Closing Date and any fees the Association charges to provide information about the Property, assessment(s) and
fees.

If Property is part of a Homeowners' Association, see Rider B. HOMEOWNERS'
ASSOCIATION/COMMUNITY DISCLOSURE for further information including additional assessments and
fees.

(c)_Special Assessments and Prorations:

(i) Seller represents that Seller is not aware of any special or other assessment that has been levied by the
Association or that has been an item on the agenda, or reported in the minutes, of the Association within
twelve (12) months prior to Effective Date, ("pending") except as follows:

(i) If special assessments levied or pending exist as of the Effective Date are disclosed above by Seller and may
be paid in installments (CHECK ONE): [ Buyer [ Seller (if left blank, then Buyer) shall pay installments
due after Closing Date. If Seller is checked, Seller shall pay the assessment in full prior to or at the time
of Closing

(iii) If special assessments levied or pending exist as of the Effective Date and have not been disclosed above by
Seller, then Seller shall pay such assessments in full at the time of Closing.
(iv) If, after Effective Date, the Association imposes a special assessment for improvements, work or services,
which was not pending as of the Effective Date, then Seller shall pay all amounts due before Closing Date
Buyer's Agents: and-Buyer-shall pay all amounts due after Closing Date.
cross ot Buyer %) A special assessment shall be deemed levied for purposes of this paragraph on the date when the
assessment has been approved as required for enforcement pursuant to Florida law and the condominium
documents listed in Paragraph 5.
(vi) Association assets and liabilities, including Association reserve accounts, shall not be prorated.
(d) Litigation: Seller represents that Seller is not aware of pending or anticipated litigation affecting the Property or the
common elements, if any, except as follows:

4. SPRINKLER SYSTEM RETROFIT:
If, pursuant to Sections 718.112(2)(l), F.S., the Association has voted to forego retrofitting its fire sprinkler system or
handrails and guardrails for the condominium units, then prior to Closing Seller shall furnish to Buyer the written notice
of Association's vote to forego such retrofitting.

5. NON-DEVELOPER DISCLOSURE:
(CHECK ONE):

U (a) THE BUYER HEREBY ACKNOWLEDGES THAT BUYER HAS BEEN PROVIDED A CURRENT COPY OF
THE DECLARATION OF CONDOMINIUM, ARTICLES OF INCORPORATION OF THE ASSOCIATION, BYLAWS
AND RULES OF THE ASSOCIATION, AND A COPY OF THE MOST RECENT YEAR-END FINANCIAL
INFORMATION AND FREQUENTLY ASKED QUESTIONS AND ANSWERS DOCUMENT MORE THAN 3 DAYS,
EXCLUDING SATURDAYS, SUNDAYS, AND LEGAL HOLIDAYS, PRIOR TO EXECUTION OF THIS CONTRACT.

X (b) THIS AGREEMENT IS VOIDABLE BY BUYER BY DELIVERING WRITTEN NOTICE OF THE BUYER'S
INTENTION TO CANCEL WITHIN 3 DAYS, EXCLUDING SATURDAYS, SUNDAYS, AND LEGAL HOLIDAYS,
AFTER THE DATE OF EXECUTION OF THIS AGREEMENT BY THE BUYER AND RECEIPT BY BUYER OF A
CURRENT COPY OF THE DECLARATION OF CONDOMINIUM, ARTICLES OF INCORPORATION, BYLAWS AND
RULES OF THE ASSOCIATION, AND A COPY OF THE MOST RECENT YEAR-END FINANCIAL INFORMATION
AND FREQUENTLY ASKED QUESTIONS AND ANSWERS DOCUMENT IF SO REQUESTED IN WRITING. ANY
PURPORTED WAIVER OF THESE VOIDABILITY RIGHTS SHALL BE OF NO EFFECT. BUYER MAY EXTEND THE
TIME FOR CLOSING FOR A PERIOD OF NOT MORE THAN 3 DAYS, EXCLUDING SATURDAYS, SUNDAYS, AND

Page 20f 3 A. CONDOMINIUM RIDER (SEE CONTINUATION)
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10.

K

LEGAL HOLIDAYS, AFTER THE BUYER RECEIVES THE DECLARATION, ARTICLES OF INCORPORATION,
BYLAWS AND RULES OF THE ASSOCIATION, AND A COPY OF THE MOST RECENT YEAR-END FINANCIAL
INFORMATION AND FREQUENTLY ASKED QUESTIONS AND ANSWERS DOCUMENT IF REQUESTED IN
WRITING. BUYER'S RIGHT TO VOID THIS AGREEMENT SHALL TERMINATE AT CLOSING.

BUYER'S REQUEST FOR DOCUMENTS:

Buyer is entitled, at Seller's expense, to current copies of the condominium documents specified in Paragraph 5,
above. Buyer (CHECK ONE): U requests [ does not request a current copy of the documents specified in
Paragraph 5, above. If this Contract does not close, Buyer shall immediately return the documents to Seller or
reimburse Seller for the cost of the documents.

BUYER'S RECEIPT OF DOCUMENTS:
(COMPLETE AND CHECK ONLY IF CORRECT) [ Buyer received the documents described in Paragraph 5,
above, on i

COMMON ELEMENTS; PARKING:
The Property includes the unit being purchased and an undivided interest in the common elements and
appurtenant limited common elements of the condominium, as specified in the Declaration. Seller's right and interest
in or to the use of the following parking space(s), garage, and other areas are included in the sale of the Property and
shall be assigned to Buyer at Closing, subject to the Declaration:

Parking Space(s) # Garage # Other:

INSPECTIONS AND REPAIRS:

The rights and obligations arising under Paragraphs 11 and 12 of this Contract to maintain, repair, replace or treat are
limited to Seller's individual condominium unit and unless Seller is otherwise responsible do not extend to common
elements, limited common elements, or any other part of the condominium property.

GOVERNANCE FORM:

PURSUANT TO CHAPTER 718, FLORIDA STATUTES, BUYER IS ENTITLED TO RECEIVE FROM SELLER A
COPY OF THE GOVERNANCE FORM IN THE FORMAT PROVIDED BY THE DIVISION OF FLORIDA
CONDOMINIUMS, TIMESHARES AND MOBILE HOMES OF THE DEPARTMENT OF BUSINESS AND
PROFESSIONAL REGULATION, SUMMARIZING THE GOVERNANCE OF THE CONDOMINIUM ASSOCIATION.

Page 30f 3 A. CONDOMINIUM RIDER
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CONDO DOCSFAQ&A

One of the most overlooked documents within a condominium association is often the
Frequently Asked Questions and Answers Sheet (FAQ&A) or Disclosure asit is sometimes
caled.

Thisisavery important document that is required by Florida law. Statute 718.504 requires this
to be provided by the association whether it is developer controlled or membership controlled.
This document must be updated annually and made available to prospective purchasers or
owners upon request as other certain association documents would be. It is generally provided to
the owner, sdller, or prospective buyer upon request at no charge.

And most importantly, it must include the following questions:

1. What are my voting rights in the condominium association?

2. What restrictions exist in the condominium documents on my right to use my unit?

3. How much are my assessments to the condominium association for my unit type, and
when are they due?

4. Do | haveto be amember in any other association? If so, what is the name of the
association and what are my voting rights in this association? Also, how much are my
assessments?

5. Am| required to pay rent or land use fees for recreational or other commonly used
facilities? If so, how much am | obligated to pay annually?

6. |sthe condominium association or any other mandatory membership association involved
in any court casesin which it may face liability in excess of $100,0007? If so, identify
each such case.

These are the six questions that the statute requires, placed in order by the DBPR, Division of
Condominiums.

And as aways, it should be followed by a disclosure similar to the following:

Note: The statements contained herein are only summary in nature. A prospective purchaser
should refer to all references, exhibits hereto, the purchase agreement, and the condominium
documents for complete details.

Remember, the FAQ&A by law shall be updated annually.

Link to online DBPR Form - http://www.myfloridalicense.com/dbpr/lsc/documents/6000-
4 fag sheet.pdf
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Comprehensive Rider to the

Residential Contract for Sale and Purchase
THIS FORM HAS BEEN APPROVED BY THE
FLORIDA REALTORS AND THE FLORIDA BAR

When initialed by all parties, the parties acknowledge that the disclosure set forth below was provided to Buyer prior to
execution of the Florida Realtors/Florida Bar Residential Contract For Sale and Purchase between the parties and the
clauses below will be incorporated therein:

(SELLER)
and (BUYER)
concerning the Property described as

Buyer's Initials Seller's Initials

B. HOMEOWNERS' ASSOCIATION/COMMUNITY DISCLOSURE
PART A. DISCLOSURE SUMMARY

IF THE DISCLOSURE SUMMARY REQUIRED BY SECTION 720.401, FLORIDA STATUTES, HAS NOT BEEN
PROVIDED TO THE PROSPECTIVE PURCHASER BEFORE EXECUTING THIS CONTRACT FOR SALE, THIS
CONTRACT IS VOIDABLE BY BUYER BY DELIVERING TO SELLER OR SELLER'S AGENT OR REPRESENTATIVE
WRITTEN NOTICE OF THE BUYER'S INTENTION TO CANCEL WITHIN 3 DAYS AFTER RECEIPT OF THE
DISCLOSURE SUMMARY OR PRIOR TO CLOSING, WHICHEVER OCCURS FIRST. ANY PURPORTED WAIVER OF
THIS VOIDABILITY RIGHT HAS NO EFFECT. BUYER'S RIGHT TO VOID THIS CONTRACT SHALL TERMINATE AT
CLOSING.

BUYER SHOULD NOT EXECUTE THIS CONTRACT UNTIL BUYER HAS RECEIVED AND READ THIS DISCLOSURE.
Disclosure Summary For

(Name of Community)

1. AS A BUYER OF PROPERTY IN THIS COMMUNITY, YOU WILL BE OBLIGATED TO BE A MEMBER OF A
HOMEOWNERS' ASSOCIATION ("ASSOCIATION").

2. THERE HAVE BEEN OR WILL BE RECORDED RESTRICTIVE COVENANTS ("COVENANTS") GOVERNING THE
USE AND OCCUPANCY OF PROPERTIES IN THIS COMMUNITY.

3. YOU WILL BE OBLIGATED TO PAY ASSESSMENTS TO THE ASSOCIATION. ASSESSMENTS MAY BE SUBJECT
TO PERIODIC CHANGE. IF APPLICABLE, THE CURRENT AMOUNT IS $ PER

. YOU WILL ALSO BE OBLIGATED TO PAY ANY SPECIAL ASSESSMENTS IMPOSED BY THE
ASSOCIATION. SUCH SPECIAL ASSESSMENTS MAY BE SUBJECT TO CHANGE. IF APPLICABLE, THE
CURRENT AMOUNT IS $ PER

4. YOU MAY BE OBLIGATED TO PAY SPECIAL ASSESSMENTS TO THE RESPECTIVE MUNICIPALITY, COUNTY,
OR SPECIAL DISTRICT. ALL ASSESSMENTS ARE SUBJECT TO PERIODIC CHANGE.

5. YOUR FAILURE TO PAY SPECIAL ASSESSMENTS OR ASSESSMENTS LEVIED BY A MANDATORY
HOMEOWNERS' ASSOCIATION COULD RESULT IN A LIEN ON YOUR PROPERTY.

6. THERE MAY BE AN OBLIGATION TO PAY RENT OR LAND USE FEES FOR RECREATIONAL OR OTHER
COMMONLY USED FACILITIES AS AN OBLIGATION OF MEMBERSHIP IN THE HOMEOWNERS' ASSOCIATION.
IF APPLICABLE, THE CURRENT AMOUNT IS $ PER

7. THE DEVELOPER MAY HAVE THE RIGHT TO AMEND THE RESTRICTIVE COVENANTS WITHOUT THE
APPROVAL OF THE ASSOCIATION MEMBERSHIP OR THE APPROVAL OF THE PARCEL OWNERS.

8. THE STATEMENTS CONTAINED IN THIS DISCLOSURE FORM ARE ONLY SUMMARY IN NATURE, AND, AS A
PROSPECTIVE PURCHASER, YOU SHOULD REFER TO THE COVENANTS AND THE ASSOCIATION
GOVERNING DOCUMENTS BEFORE PURCHASING PROPERTY.

9. THESE DOCUMENTS ARE EITHER MATTERS OF PUBLIC RECORD AND CAN BE OBTAINED FROM THE
RECORD OFFICE IN THE COUNTY WHERE THE PROPERTY IS LOCATED, OR ARE NOT RECORDED AND CAN
BE OBTAINED FROM THE DEVELOPER.

DATE BUYER
DATE BUYER
Page 1 0of 2 B. HOMEOWNERS' ASSOCIATION/COMMUNITY DISCLOSURE (SEE CONTINUATION)
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B. HOMEOWNERS' ASSOCIATION/COMMUNITY DISCLOSURE (CONTINUED)
PART B.

The Property is located in a community with a mandatory homeowners' association or an association that may require the
payment of assessments, charges, or impose restrictions on the Property ("Association").

1. APPROVAL: If Association approval of this transaction or the Buyer is required, this Contract is contingent upon
Association approval no later than (if left blank, then 5) days prior to Closing. Within (if left blank, then 5)
days after Effective Date, the Seller shall initiate the approval process with Association. Buyer shall pay application and
related fees, as applicable, unless otherwise provided for in Association governing documents or agreed to by the parties.
Buyer and Seller shall sign and deliver any documents required by the Association, provide for interviews or personal
appearances, if required, and use diligent effort to timely obtain Association approval. If approval is not granted within the
stated time period above, Buyer may terminate this Contract, and shall be refunded the Deposit, thereby releasing Buyer
and Seller from all further obligations under this Contract.

2. PAYMENT OF FEES, ASSESSMENTS, AND OTHER ASSOCIATION CHARGES:
(a) Buyer shall pay any application, initial contribution, and/or membership or other fees charged by Association pursuant to
its governing documents or applicable Florida Statutes. If applicable, the current amount(s) is:

$ per for to
$ per for to
$ per for to
$ per for to

(b) If levied special or other assessments exist as of the Effective Date, or an assessment is levied after the Effective Date
and prior to the Closing Date, and any such assessment(s) may be paid in installments, then Seller shall pay all
installments due before Closing Date and (CHECK ONE): [ Buyer U Seller (if left blank, then Buyer) shall pay
installments due after Closing Date. If Seller is checked, Seller shall pay the assessment in full prior to or at the
time of Closing.

The Assdciation or Management Company to which assessments, special assessments or rent/land use fees are due
and payaple, is/are:

Contact #erson Contact person

Phone Email Phone Email

Addition;ﬂ contact information can be found on the Association's website, which is www.

v

L T i S D B

Buyer's Agent must make sure SELLER is checked here.
IT a speclal assessment Is levied

Page 2 0of 2 B. HOMEOWNERS' ASSOCIATION/COMMUNITY DISCLOSURE

CR-5x Rev. 6/19 © 2017 Florida Realtors® and The Florida Bar. All rights reserved.
Licensed to Alta Star Software and 1D1857006.466578

Software and added formatting © 2021 Alta Star Software, all rights reserved. « www.altastar.com ¢ (877) 279-8898


PDFescape
Highlight

PDFescape
Highlight

PDFescape
Highlight

PDFescape
Highlight

PDFescape
Highlight

PDFescape
Highlight

PDFescape
Highlight

PDFescape
Highlight

RAD PDF
Rectangle

PDFescape
Highlight

PDFescape
Highlight

PDFescape
Highlight


Download now LY
OME

JKClosingAgent ONE

Real Estate’s #1 closing cost app

Buyer Estimates

Get payment info and estimated
funds to closing in a flash.

JKClosingAgent ONME

Real Estate’s #1 Closing Cost App

Bring to Close -‘6

$68,528 Seller Net Sheets

Make listing presentations, offers
and counters a snap.

JKClosingAgent QME

k%d Eﬂm's l“l Closing Cost App

Download now

OME

J}iéo_singAgent ONME

Regll EState's #1 Closing Cost App

| N
-
s

afthe Py Timmc ot

ad e : Newslenses
Q.'E:Q 0ad row gl !




