THIRD PARTY LIABILITY INSURANCE
POLICY
(BIT 2016 NIS DENOMINATED POLICY)

‘Whereas the insured whose name address and business are stated in the
policy schedule (hereinafter “the schedule™) has applied to

LLOYD’S UNDERWRITERS VIA COOPER NINVE
INSURANCE AGENCY (2010) LTD. (Hereinafter “the insurer”)
With a request to effect the insurance detailed in this policy,
and whereas the insurer has agreed to effect the insurance, as
aforementioned, in consideration of the insured’s undertaking to pay the
premium stated in the schedule,

It is therefore hereby noted and agreed that the insurer undertakes to

indemnify the insured for sums which the insured is liable to pay to third

parties as compensation according to law, as a result of an insured event

as defined hereunder, which occurs during the period of insurance stated

in the schedule, subject to all of the conditions and exclusions

contained herein and/or which are endorsed hereto with the

agreement of the parties.

Limits of liability:

The limit of liability of the insurer shall not exceed:

A. The sum stated in the schedule as the limit of liability for any
one occurrence;

B. The sum stated in the schedule as the aggregate limit of liability
for all losses which occur during the period of insurance.

Expenses:

The insurer will also indemnify the insured for reasonable legal expenses
that the insured is required to bear due to his liability and this in excess
of the limit of liability in the policy.

This policy was issued by the insurer relying upon a proposal form
and/or any other documentation and/or information provided to the
insurer and constituting a basis and integral part of this policy.

DEFINITIONS
FOR THE PURPOSE OF THIS POLICY:

Insured event: An unexpected event causing damage:

1. Bodily damage, death, bodily or
mental defect or injury.

2. Loss and/or damage to third party
property including consequential
loss which is a direct result of them.

Unification of

An insured event or series of insured
events arising from a single originating
cause will be considered as a single insured
event for the purpose of the policy.

The laws of the State of Israel.

Including the schedule, the proposal form
and any other addendum or endorsement
attached thereto.

losses:

Law:

The policy:

Deductible: The amount paid by the insured out of
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the indemnity and expenses payable by
the insurer due to an insured event
covered under this policy — in respect of
each insured event separately.

Similarly, the deductible shall apply to
external expenses incurred by the
insurer in the course of handling the
claim and/or demand for compensation
and/or notification of an event liable to
result in a claim even if no indemnity
payments are made in respect thereof.

EXCLUSIONS TO THE LIABILITY OF THE INSURER:

It is hereby noted — unless otherwise agreed in writing — that this policy
does not cover the insured in respect of or in connection with:

1. A

B.

Liability in respect of injury to the insured’s employees during
and/or due to their employment with the insured.

National Insurance Institute claims in respect of employees
whom the insured is obliged to make contributions to the
National Insurance Institute for and/or to report to the National
Insurance Institute and does not do so.

Liability which there is a legal obligation to arrange for motor
vehicles and/or any liability which is covered under statutory
motor bodily injury insurance, including entities and
institutions which are exempt from arranging insurance in
accordance with the Motor Vehicle Insurance Ordinance.

Liability arising from the use of motor vehicles in respect of
third party property damage.

Any liability which is liable to apply in respect of the use of
trains, aircraft and motorised watercraft.

Liability arising from bodily injury, death, bodily, mental or
emotional injury or defect which occurs during and/or due to a
road accident overseas, where the policy has been extended to
cover overseas activity.

3. Any liability which is liable to apply to the insured arising from:

A.

Products manufactured, sold, supplied, installed, handled,
assembled or marketed by the insured or in connection with
him, or by an individual in the service of the insured, after
such products have left his direct possession.

The professional liability of the insured and/or of any person in
his service in respect of consulting and/or planning and/or
supervision services provided by him to a third party as part of
the insured’s profession and/or business as well as medical
negligence in respect of medical and para-medical services of
any type (other than the liability of the insured arising from
medical treatment provided and/or ordered by the insured or
via him, constituting first-aid in an emergency and this
provided the insured does not engage in the provision of
medical services).

Any liability in respect of air pollution or water pollution or
ground pollution, outside of the premises of the insured, other
than pollution which is a consequence of an sudden, accidental
and unforeseen occurrence.

4. Damage caused to property in the ownership and/or possession
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10.

11.
12.

and/or supervision and/or care and/or custody and/or control of the
insured which is coverable under a property policy of the insured.
This exclusion shall not apply to consequential loss.

Damage to an item of property which the insured or any person in
the service of the insured is working upon or worked upon at the
time of the occurrence of the insured event if the damage was caused
directly by the aforementioned action.

Undertaking or liability which the insured accepted upon himself in
accordance with an agreement, unless such undertaking or liability
would have applied to the insured even in the absence of such
contract.

Liability of any sort in respect of one or more of the following
causes or their contribution or arising therefrom directly or
indirectly: any nuclear material, ionising radiation or radioactive
pollution from any nuclear fuel or from any nuclear waste and/or
from the combustion of any nuclear fuel. In respect of this clause the
word “combustion” means any self-sustaining process of nuclear
fission.

This exclusion shall not apply to the use of x-rays or to the use of
radioactive materials in research laboratories and hospitals and for
the purpose of conducting non-destructive tests in industry.

Notwithstanding the aforementioned the work with or the use of
nuclear fuel is excluded.

Damage caused directly or indirectly by war, invasion, action of
foreign enemies, hostile act (whether or not war is declared), acts of
sabotage and terrorism, civil war, revolt, mutiny, military control or
the illegal seizure of control, popular or military uprising, military
regiment or the taking of bounty, looting, robbery connected to the
aforementioned, confiscation or destruction by any government or
public authority. For the purpose of this clause “terrorism” means
the use of violence for political aims, including the use of violence
by a person or persons acting on behalf of or in connection with an
organisation which is hostile to the government whose aim is to
intimidate the public or part thereof. In respect of “terrorism” as
defined above in the boundaries of the State of Israel and/or the
Occupied Territories, only an explicit certification of the Israeli
Police or the Ministry of Defence or the Manager of the Property
Tax and Compensation Fund as defined in the Property Tax and
Compensation Fund Law - 1961 and all of its regulations,
confirming that the damage was directly caused by an act of
terrorism, shall serve as a cause for the repudiation of a claim for
terrorism damage.

Punitive and exemplary damages, fines and sanctions

Any liability applying to the insured in connection with an insured
event whose origin or cause arose directly or indirectly and/or which
is connected in any way to asbestos or any materials containing
asbestos in any form or amount if the insured event arose or was
affected by its hazardous characteristics.

Any liability arising from radiation or electromagnetic fields.
Damage caused outside of the boundaries of the State of Israel and
the Occupied Territories. Israeli settlements as well as Israel Defence
Force bases and/or outposts in the boundaries of the Palestinian
Authority shall be considered to be Occupied Territories for the
purpose of this policy.
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13.

14.

15.

Damage covered or which can be covered under a directors and
officers liability insurance policy.

Financial loss which is not a direct consequence of physical damage
to third party property which has been damaged.

Gross negligence of the insured which involves mens rea of
recklessness or indifference, which caused or significantly
contributed to the occurrence of the insured event.

EXTENSIONS

This policy covers the liability of the insured in respect of damage
caused overseas by individuals sent abroad on behalf of the insured —
subject to Israeli law and jurisdiction; in respect of this extension
- exclusion 12 is altered accordingly. For the sake of avoidance of
doubt it is clarified that this extension does not cancel exclusion 2D
above.

Any person who is not included on the wage roll of the insured is
considered to be a third party for the purpose of this policy, on
condition that the same individual is not covered under an
employers’ liability insurance policy of the insured.

If the name of the insured includes more than one person or legal
entity, the cover in accordance with this policy shall apply to each of
the insured parties separately (“cross liability”), other than
contractors and sub-contractors, as though this policy were issued
solely in their name, subject to its conditions, exclusions and
directives, being separate and independent of the existence of the
other insureds, however the liability of the insurer to indemnify
each of the insured parties together shall not exceed the limit of
liability specified in the schedule. This extension will not apply to
contractors and subcontractors, even if they have been added to
the named insured.

Notwithstanding the provisions of clause 1 above, property
belonging to the employees of the insured is considered to be third
party property for the purpose of this policy.

The policy is extended to cover the liability of the insured towards
third parties in respect of the activities of contractors and sub-
contractors.

The policy is extended to cover the liability of the insured towards
third parties in connection with construction works, extensions,
improvements and refurbishments provided that these works are
carried out for the insured.

For the sake of avoidance of doubt it is hereby clarified that
extensions 6-7 above do not grant any cover to contractors
and/or to sub-contractors.

Employees of the insured, their families and other guests are
considered as third parties whilst participating in social and/or
communal events, including sports events organised by the insured
for the welfare of his staff and/or the community. In respect of the
insured’s employees, the cover in accordance with this clause
shall apply solely in the event that the event is not recognised as
a work accident by the National Insurance Institute.

Notwithstanding the provisions of clause 2(B), the policy is hereby

extended to cover the liability of the insured in respect of damage to
third party property arising from the use of motor vehicles, and this
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10.

11.

12.

13.

14.

in excess of the limits of liability specified in the standard motor
policy of the insured in force on the date of the occurrence of the
insured event or in excess of the limits of liability in accordance with
any other motor third party property policy (if the limits are higher)
held by the insured.

The total limit of liability of the insurer in respect of this clause
shall not exceed NIS 1,000,000 per event and in the aggregate
during the period of insurance.

For the avoidance of doubt it is hereby clarified that the limit of
liability in the motor policy as aforementioned constitutes the
insured’s deductible in respect of damage covered in accordance
with this extension.

Notwithstanding the provisions of clause 1 of the definitions of
“insured event” it is noted that the policy is extended to cover
liability in respect of personal injury (to differentiate from bodily
injury and its consequences) caused to any third party due to and
during the activities of the insured; without derogating from the
generality of the aforementioned, including loss of autonomy of
choice, Hability in respect of invasion of privacy, libel, personal
insult, false representation (excluding sexual harassment) as well as
liability in respect of the breach of the duty of confidentiality in good
faith excluding in respect of intellectual property and sexual
harassment.

The liability of the insurer in respect of this extension will not
exceed the sum of NIS 200,000 per insured event and in the
aggregate for the period of insurance.

Notwithstanding the provisions of clause 2 of the definition
“insured event” and in Exclusion 14 (financial loss) it is hereby
noted that the policy is extended to cover denial of access to the
premises and/or to any third party property due to physical
damage to the property of the insured and/or property under the
responsibility of the insured due to an unforeseen event.

The total limit of liability of the insurer in respect of this
extension shall not exceed 25% of the limit of liability of the
insurer per insured event as stated in the schedule.

This policy covers the vicarious liability of the insured arising from
the errors or omissions of any person or entity acting on behalf of the
insured’s business.

Notwithstanding the provisions of clause 3A of the Exclusions to the
Liability of the Insurer, it is hereby noted that this policy is extended
to cover the liability of the insured in respect of poisoning from food
and beverage served as refreshments by and/or on behalf of the
insured.

The policy is extended to cover the personal liability of each person
employed by the insured, other than contractors and sub-
contractors and their employees, in respect of an insured event
which occurred whilst they were acting as an agent of the insured,
during and as a consequence of their employment for the insured.

The insurer waives the right of subrogation towards individuals in
the service of the insured, shareholders of the insured, board
members of the insured, any person or entity and/or in respect of
whom the insured undertook in writing to include in the insurance
and to waive the right of subrogation against to his benefit, prior to
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16.

17.

the occurrence of an insured event.

The entitlement of the insured to receive indemnity in accordance
with this policy will not be prejudiced by the fact that if prior to the
occurrence of an insured event the insured waived in writing the
right to sue any person and/or entity and/or undertook in writing to
indemnify, which in the absence of such waiver or undertaking the
insurer would have been entitled to subrogate against the same
individual or entity.

However the provisions of this clause will not apply to the benefit of
any person who caused an insured event maliciously.

A.  This policy is extended to indemnify any person or legal entity
whom the insured undertook in writing prior to the occurrence
of the insured event to cover their liability in a third party
liability insurance and/or in respect of whom the insured
waived the right of legal action in writing and/or undertook in
writing to indemnify, this in respect of activities performed by
the said individual or entity for the insured and/or by the
insured for him and/or in conjunction with him (other than
contractors and subcontractors), in connection with the
business of the insured and/or in respect of property leased by
the insured and/or property which the insured leases to others.

B. The right of the insured whose name is specified in the
schedule to receive indemnity from the insurer shall always
precede the right of any other individual or legal entity entitled
to indemnity in accordance with the aforementioned.

The cover in accordance with this policy also applies to the liability
of the insured which is liable to arise from the possession of
weapons by him or by his staff. This is on condition that any
individual in possession of a weapon with the authorisation of
the insured held a valid license to hold weapons at the time of the
event.

Criminal defence protection

The policy is extended to indemnify the insured in respect of
criminal defence proceedings in the manner and scope as detailed
hereunder:

The insurer, at its expense, will appoint a lawyer for the insured
and/or for his employees for the purpose of the provision of defence
in criminal proceedings served against any of them following a
covered insured event which occurs during the period of insurance of
this policy.

Similarly, the insurer, at its expenses, shall appoint a lawyer for the
insured and/or for his employees for the purpose of lodging an
appeal and shall represent them up until the closing of the trial, the
decree and/or sentence imposed upon them in criminal proceedings
and shall also bear the appeal expenses.

The provision of a lawyer for lodging an appeal as
aforementioned is subject to the receipt of an opinion from the
lawyer who appeared at the trial which is requested to be
appealed stating that there is a pertinent basis and good chance
of success in the appeal.

If the insured is not interested in the services of the lawyer which the
insurer appoints, the insured is permitted to approach a lawyer of his
choice. In such an instance, the insurer will indemnify the insured
for the fees and defence expenses paid by the insured, all of the
above subject to the limit of liability of the insurer.
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18.

The insurer shall pay the defence fees and/or expenses at the end of
the criminal proceedings or appear, according to the subject matter.

Definitions for the purpose of this extension;

Criminal proceedings:

Proceedings in which a criminal investigation is opened, including
an investigation into the circumstances of death and/or in respect of
which an indictment is served by the State of Israel or on its behalf

against the insured or any of the insured’s employees following an
insured event which is covered in under this policy.

Defence costs (including appeal):

Fees, levies, stamp duty, copies of protocols, witness fees and expert
fees as determined by a court or in accordance with that determined
in the criminal law arrangements required for the purpose of defence
in criminal proceedings including the appeal of a judgment, however
not any fine, compensation or punitive payment imposed in a
sentencing.

Exclusions for the purpose of this clause:

The insurer shall not be liable to appoint a defence lawyer or to
make any payment if:

1. The proceeding, investigation or indictment is in respect of an
event which is expressly excluded by the policy.

2. The proceeding, investigation or indictment is in respect of an
event in which the insured or any of his employees acted
(whether by action or omission) with the intention to cause an
insured event.

3. The proceeding, investigation or indictment is against a
contractor and/or sub-contractor of the insured or any
employee of the insured.

The limit of liability of the insurer in accordance with this
extension shall not exceed NIS 200,000 per event and NIS
400,000 in the aggregate for the period of insurance.

For the sake of avoidance of doubt it is hereby clarified that if not
otherwise expressly stated in the schedule, the limits of liability of
all of the extensions are part of the general limits of liability of
the policy as stated in the schedule and not in addition thereto.

POLICY CONDITIONS

Notification of an insured event

The insured is obliged to notify the insurer, within a reasonable time
of becoming aware, of the occurrence of an insured event which is
liable to constitute the cause for a claim in accordance with this
policy. If the insured is a company, knowledge of the insured of an
insured event as aforementioned is considered to be the moment that
one of the insured’s managers or the individual responsible for
insurance matters for the insured becomes aware.

Address for the provision of notifications

Notifications to the insured

Notifications of the insurer to the insured in any manner connected
to the policy shall be sent to the last known address of the insured.
Notifications to the insurer

Notifications of the insured to the insurer shall be sent to the
insurer’s head office stated in the policy or to any other address in
Israel advised of in writing by the insurer (it at all) from time to
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time.
Notification of proceedings

The insured is obliged to notify the insurer, as soon as possible,
of charges being brought against him or of any police
investigation or of an investigation into the circumstances of
death or of any other investigation being conducted against him
or which is about to be conducted against him in connection with
any insured event, in respect of which there is the possibility of a
claim in accordance with this policy being lodged. If the insured
is a company, knowledge of the insured of the matters stated
above is considered to be the moment that one of the insured’s
managers or the individual responsible for insurance matters for
the insured becomes aware.

Submission of documents to the insurer

The insured shall submit to the insurer, immediately upon receipt,
any letter, summons, warrant or notification of hearing or proceeding
in connection with a claim for indemnity due to the occurrence of an
insured event.

Prohibition of admission

No admission, offer, promise, undertaking or compensation of any
type shall be made or provided by the insured or anyone acting on
his behalf without the prior written agreement of the insurer. The
directives of this clause do not apply to the provision of facts of an
accident to the police or to any other legally authorised entity, at
their request, as well as to the provision of testimony in a criminal
trial.

Duty of care

The insured is required to take reasonable measures in order to
prevent insured events covered in accordance with the policy.

Alterations to material facts

A. The insured is required to disclose in writing, during the
period of insurance, of any change to a material fact, within
a reasonable time of becoming aware of the same; if the
insured does not disclose such change to the insurer, the
insurer shall be permitted to cancel the policy or to reduce
the scope of liability in accordance with legal provisions.

B. A material fact is a matter in respect of which a question was
posed in the proposal form or which appeared in other
written information provided to the insurer by the insured
for the purpose of effecting the insurance.

Claims handling

A. Ifthe insurer accepts liability in accordance with the policy, it is

entitled and at the demand of the third party to which it is
obliged - to make the indemnity payments to the third party
which the insurer is liable to pay the insured, provided that
written notification of the same is submitted to the insured 30
days in advance and provided that the insured does not raise any
objection during this period. However any allegation that the
insurer may raise vis-a-vis the insured will also apply vis-a-vis
the third party.
If the insured unreasonably rejects the insurer’s officer to pay the
indemnity payments to the third party, the insurer will not pay an
amount which is higher than the amount which it would have
paid were it not for the refusal of the insured.
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B. If the insurer accepts liability in accordance with the policy and
subject to the directives of clause A above, the insurer shall be
permitted at its discretion to take over and conduct in the name
of the insured the defence of any claim or the settlement of any
claim as well as to sue and obtain indemnity, compensation,
contribution and damages in the name of the insured. The
insurer shall have absolute discretion in connection with the
conduct of all proceedings or in connection with the
settlement of any claim and the insured is obliged to provide
the insurer with all of the information in his possession and
to provide any assistance required of him in connection with
the matters stated in this clause. Similarly, it is agreed that the
insurer shall make best efforts to act in co-operation with the
insured in order to refrain from damaging his reputation or
causing him loss.

C. It the total claim exceeds the limits of liability of the insurer, the
insurer and the insured will act in mutual cooperation and
without derogating from the generality of the aforementioned the
insured will be given the right to actively participate in the
condition of the defence.

9. Double insurance

If liability in respect of a specific risk was insured with more than
one insurer for corresponding periods, the insured shall notify the
insurer of the same within a reasonable period of arranging the
double-insurance or of becoming aware of the same.

10. Payment of the premium and other fees

A. If not otherwise agreed between the parties, the premium and all
other sums due from the insured to the insurer shall be paid
within 28 days of the inception of the period of insurance.

B. If the premium is not paid within the aforementioned 28 days,
rather at other periods agreed upon, the entire amount increments
from the inception date of the insurance up to the actual payment
date. The increments will be indexation increments between the
inception date of the period of insurance and the known index on
the actual payment date plus credit charges.

C. If the premium is not paid on the agreed date/s, the amount
in arrears shall bear linked interest for the period of arrears
at the rate stated in the Interest and Indexation Ruling —
1961, Section 1 “Indexation and Interest Increments”.

D. If any amount in arrears is not paid, as aforementioned,
within 15 days after the insurer has requested the insured
make payment, the insurer is entitled to notify the insured in
writing that the insurance will be cancelled following a
further 21 days if the amount in arrears is not settled
beforehand and if a beneficiary other than the insured has
been determined irrevocably, the insurer is entitled to cancel
the insurance if it notifies the beneficiary in writing of the
said arrears and the beneficiary does not settle the amount in
arrears within 15 days of the date on which the said
notification is submitted.

E. Nothing contained in the aforementioned clauses derogates from
the obligation of the insured to settle the amount in arrears
relating to the period up until the said cancellation as well as the
insurer’s expenses.

11. Indexation
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A. The limits of liability in this policy will be indexed in
accordance with the ratio between the Consumer Price Index
published by the Central Bureau of Statistics last published prior
to the inception date of the insurance and the Consumer Price
Index last published prior to the payment of the claim. The
deductible amount stated in NIS will be indexed in accordance
with the ratio between the said index last published prior to the
inception of the period of insurance and the index last published
prior to the payment of the deductible.

B. Indexation of the sums insured to the extensions stated in the
body of the policy

It is hereby agreed that whereas this policy is NIS denominated,
in any place in the body of the policy (other than in the policy
schedule and/or specification, where the amounts are indexed to
the known index on the inception date of the current policy) in
which an amount is stated in NIS, it is linked to the known
Consumer Price Index as of 1/1/2009.

12. Right of offsetting

The insurer is permitted to offset any amount which the insured owes
the insurer from the indemnity payments due to the insured on the
occurrence of an insured event, whether the debt relates to this
policy or another.
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14. Cancellation of the insurance

A. Without derogating from the rights of the insurer according to

law or according to any other directive in the policy, the insurer
is permitted to cancel the insurance at any time prior to the
expiry of the period of insurance at its discretion provided that
notification of the same is sent to the insured in writing by
registered post at least 60 days prior to the date on which the
insurance is to be cancelled and in such a case the insured shall
be entitled to a return premium paid to the insurer for the period
following the cancellation of the insurance.

. The insured is permitted to cancel the insurance at any time prior

to the expiry of the period of insurance at his discretion provided
that notification of the same is sent by registered post at least 3
days prior to the date on which the insurance is to be cancelled.

Notwithstanding the aforementioned if the insured requests
the insurer to sign insurance certificates in which there is an
undertaking to cancel the insurance only after advance
notification from the recipient of the undertaking, the policy
will only be cancelled at the end of the period stated in the
same certificate.

In the event of cancellation at the insured’s request, the insurer
shall retain the premium customarily charged for a short period
for the time in which the insurance was in force (i.e. 10% of the
annual premium for each month or part thereof and a further
10% in full).

. If the insurer cancels the insurance prior to the agreed expiry of

the period of insurance and the reason for the cancellation was
other than that the insured breached the contract or attempted to
defraud the insurer, the insurer shall pay the insured the amount
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which a similar insurer would require for the same type of
insurance on the cancellation date, proportional to the period
remaining until the expiry of the agreed period of insurance.

15. Main insured under the policy

If several insured parties are stated in the schedule and a main
insured has been designated, he will conduct all negotiations with
the insurer on behalf of all insured parties, and will request any
amendment or endorsement during the period of insurance and his
signature on the proposal form and/or any document issued by the
insurer (expressly including cancellation notices) suffices to bind all
of the insured parties. Indemnity payments which are not paid
directly to third parties will be paid solely to the main insured or as
the main insured directs. Similarly, any notification submitted by the
insurer will be sent only to the main insured and such notification
will be considered to have been sent to each of the insured parties.

16. Law and jurisdiction clause

This policy is subject to the Isracli law and the competent Israeli
courts will have sole jurisdiction in connection with any dispute
arising from this policy or relating thereto.

17. General

Main exclusions to the liability of the insurer or to the scope of
liability are stressed in bold in this policy.

Nothing in the aforementioned derogates from the remainder of
the policy directives.

EMPLOYERS LIABILITY POLICY OF
INSURANCE

(BIT 2015 NIS DENOMINATED POLICY)

‘Whereas the insured whose name address and business are stated in the
policy schedule (hereinafter "the schedule") has applied to

Certain Underwriters at Lloyd's as specified in the list of insurance
attached hereo (hereinafter the "Insurer").

with a request to effect the insurance detailed in this policy,

and whereas the insurer has agreed to effect the insurance, as
aforementioned, in consideration of the undertaking of the insured to pay
the premium stated in the schedule.

It is therefore hereby noted and agreed that the insurer undertakes to
indemnify the insured for amounts which the insured is held liable to pay
to his employees as compensation according to law as a consequence of
an insured event as defined hereunder, which occurs during the period of
insurance stated in the schedule, subject to all of the conditions and
exclusions contained herein and/or which are endorsed hereto with
the agreement of the parties.

Limits of liability:
The liability of the insurer shall not exceed:
A. The sum stated in the schedule as the limit of liability for any
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one occurrence.

B. The sum stated in the schedule as the aggregate limit of
liability for all losses which occur during the period of
insurance.

Expenses:

The insurer will also indemnify the insured for reasonable legal expenses
that the insured incurs due to his liability and this in excess of the limit of
liability in the policy.

This policy was issued by the insurer relying upon a proposal form
and/or any other documentation and/or information provided to the
insurer and constituting a basis and integral part of this policy.

DEFINITIONS
FOR THE PURPOSE OF THIS POLICY:
Law: 1. The Law of Damages (new version).
2. The Defective Products Law — 1980.
Insured event: An insured event is bodily or mental injury

or death to one of the insured's employees
described in the schedule who is in the
service of the insured — whether salaried or
not — as a consequence of an accident
which occurs during or due to their work in
the insured's business and also as a
consequence of an illness which occurs
during and due to their work in the
insured's business.

The policy: Including the schedule, the proposal form
and any other addendum or endorsement
attached thereto.

Deductible: The amount paid by the insured out of

the indemnity and expenses payable by
the insurer due to an insured event in
respect of each insured event separately,
however  for  the purpose  of
“occupational illness”, the deductible
will apply to each injured party
separately.

Similarly, the deductible shall apply to
external expenses incurred by the
insurer in the course of handling the
claim and/or demand for compensation
and/or notification of an event liable to
result in a claim even if no indemnity
payments are made in respect thereof.

Index: The Consumer Price Index published by
the Central Bureau of Statistics.
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EXCLUSIONS TO THE LIABILITY OF THE INSURER:

The insurer will not be liable in accordance with this policy for:

A

An undertaking or liability which the insured accepted upon
himself in accordance with an agreement, unless such
undertaking or liability would have applied to the insured even in
the absence of such an agreement.

1. Any amount claimed from the insured by the National
Insurance Institute. This exclusion shall not apply to such
claims if the cause arises from a fault committed by the
employer in good faith and relying a legal opinion
provided to him regarding the exemption from the
payment of national insurance contributions in respect of
such employees.

2. Any amount which the National Insurance Institute is
obliged to pay in respect of a claim or which the National
Insurance Institute is obliged to pay however does not
pay due to the non-fulfilment of a directive or directives
in the National Insurance Law or in its regulations or due
to the fact that a claim was not lodged at all. However the
aforementioned shall not apply if the omission of
fulfilling the legal directives or in lodging the claim was
performed in good faith by the insured, and relying upon
a legal opinion provided to him regarding exemption
from the payment of national insurance contributions for
such employees.

3. Any amount for which the insured is liable to compensate
an employee due to an insured event under this policy in
respect of whom there is no obligation on the insured to
pay national insurance contributions. The insurer shall
indemnify the insured in respect of such claims solely for
the surplus amount which should have been paid by the
National Insurance Institute in accordance with the
National Insurance Law (new version) — 1968.

Any liability which is liable to apply to the insured in respect of
an insured event whose origin or cause arises directly or
indirectly and/or which is connected in any manner to asbestos or
any materials containing asbestos in any form or amount if the
insured event arose or was affected by its hazardous
characteristics.
Any liability arising from and/or connected to silicosis.
Damage caused directly or indirectly by war, invasion, action of
foreign enemies, hostile act (whether or not war is declared), acts
of sabotage and terrorism, civil war, revolt, mutiny, military
control or the illegal seizure of control, popular or military
uprising, military regiment or taking of bounty, looting, robbery
connected to the aforementioned, confiscation or destruction by
any government or public authority.

For the purpose of this clause "terrorism" means the use of

violence for political aims, including the use of violence by a

person or persons acting on behalf of or in connection with an

organisation which is hostile to the government whose aim is to
intimidate the public or part thereof.

In respect of "terrorism” as defined above within the boundaries

of the State of Israel and/or the Occupied Territories, only an
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explicit certification of the Israeli Police or of the Ministry of
Defence or of the Manager of the Property Tax and
Compensation Fund as defined in the Property Tax and
Compensation Fund 1961 and all of its regulations, confirming
that the damage was directly caused by an act of terrorism, shall
serve as a cause for the repudiation of a claim for terrorism
damage.

Liability of any sort in respect of one or more of the following
causes, or arising therefrom directly or indirectly: Any nuclear
material, ionising radiation or radioactive pollution from any
nuclear fuel or from any nuclear waste and/or from the
combustion of any nuclear fuel. In respect of this clause the word
“combustion” means any self-sustaining process of nuclear
fission.

This exclusion shall not apply to the use of x-rays or radioactive
materials in research laboratories and hospitals and for the
purpose of conducting non-destructive tests in industry.
Notwithstanding the aforementioned, the work with or the use of
nuclear fuel is excluded.

Liability which there is a legal obligation to arrange for motor
vehicles and/or any liability which is covered under statutory
motor bodily injury insurance, including entities and institutions
which are exempt from arranging insurance in accordance with
the Motor Vehicle Insurance Ordinance.

Damage caused outside of the boundaries of the State of Israel
and the occupied territories. Israeli settlements as well as Israel
Defence Force bases and/or outposts in the boundaries of the
Palestinian Authority are considered as Occupied Territories for
the purpose of this policy.

EXTENSIONS

This policy is extended to cover the liability of the insured

towards his employees whilst they are located temporarily

overseas — subject to Israeli law and jurisdiction. In respect of
this extension - exclusion I is altered accordingly.

1. The policy also covers employees engaged by the insured in
accordance with special contracts whose wages are paid by
others and/or where the insured does not pay their wages, on
the express condition that if the National Insurance
Institute is not obligated to pay compensation in respect
of these employees, the amount of compensation (or its
capitalisation) which would have been paid by the
National Insurance Institute will be deducted from any
compensation which the insurer pays to such employees
in accordance with the policy conditions, were the
injured employees entitled to such compensation.

2. The amount of wages paid to the aforementioned employees
by any entity shall be included in the annual wage
declarations which the insured provides to the insurer for the
purpose of the insurance in accordance with this policy.

This policy applies at all times in which the employee is in the

service of the employer, including — but not limited to — work

breaks, whilst the employee is commuting to and from work and
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from one place of work to another, as well as whilst the employee
is performing another activity for the purpose of performing his
work or in connection therewith, as long as he acted within the
framework of his duties and needs as an employee of the insured,
including sport and social activities and provided that for the
purpose of sport and/or social activities the insured event is
recognised by the National Insurance Institute as a work accident.

This policy is extended to cover the personal liability of the
employees of the insured in respect of an event which occurs
during and due to their employment in the insured's business.

The cover in accordance with this policy also applies to the
liability of the insured arising from the handling of weapons by
the insured or his employees. This is on condition that each
individual holding a weapon does so with the authorisation of
the insured and holds a valid weapons license at the time of
the event.

This policy is extended to cover the liability of the insured to
contractors, sub-contractors and their employees if the insured is
considered to be their employer, on condition that there is no
other employers' liability insurance arranged by the insured
or to his benefit. In respect of this clause the definition
"insured event" is amended to solely cover events which
occur during and due to their employment in the insured's
business.

For the sake of avoidance of doubt it is clarified that this policy
covers employees of the occupied territories within the occupied
territories who are employed by an Israeli employer and this in
accordance with the Law of Damages and the Law of Defective
Products. The provisions of clause B will apply fully in respect of
such employees.

If an Israel court rules that in accordance with the
circumstances of the event that Israeli law will not apply, the
policy will be extended to cover the liability of the insured to
such employees solely in accordance with the law applicable
in the occupied territories.

The policy is extended to cover the lability of the insured
towards "controlling parties” who work as salaried managers
appearing on the wage roll of the insured and for whom national
insurance contributions are made. This extension shall not
apply if the insured event occurs due to the sole negligence of
the injured party himself.

This policy is extended to indemnify any person or legal entity
which the insured undertook in writing prior to the occurrence of
an insured event to include as an additional insured in the
employers liability insurance arranged by him, insofar as the said
person or legal entity, as aforementioned, is considered to be the
employer of the insured's staff, or if it is determined that he bears
vicarious liability in respect of the insured's liability towards his
employees.

Exclusion B shall not apply to the liability of the insured fo
employees who are uninsurable via the National Insurance
Institute and/or if the National Insurance Law does not apply to
them.

Criminal defence protection

The policy is extended to indemnify the insured in respect of
criminal defence proceedings in the manner and scope as detailed
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hereunder:

The insurer, at its expense, will appoint a lawyer for the insured
and/or for his employees for the purpose of the provision of
defence in criminal proceedings served against any of them
following a covered insured event which occurs during the
period of insurance of this policy.

Similarly, the insurer, at its expenses, shall appoint a lawyer for
the insured and/or for his employees for the purpose of lodging
an appeal and shall represent them up until the closing of the
trial, the decree and/or sentence imposed upon them in criminal
proceedings and shall also bear the appeal expenses.

A pre-condition for the provision of a lawyer for lodging an
appeal as aforementioned is the receipt of an opinion from
the lawyer who appeared at the trial which is requested to be
appealed stating that there is a pertinent basis and good
chance of success in the appeal.

If the insured is not interested in the services of the lawyer which
the insurer appoints, the insured is permitted to approach a
lawyer of his choice. In such an instance, the insurer will
indemnify the insured for the fees and defence expenses paid by
the insured, all of the above subject to the limit of liability
hereunder.

The insurer shall pay the defence fees and/or expenses at the end
of the criminal proceedings or appear, according to the subject
matter.

Definitions for the purpose of this extension:

Criminal proceedings:

Proceedings in which a criminal investigation is opened,
including an investigation into the circumstances of death and/or
in respect of which an indictment is served by the State of Israel
or on its behalf against the insured or any of the insured's
employees following an insured event which is covered in
under this policy.

Defence costs (including appeal):

Fees, levies, stamp duty, copies of protocols, witness fees and
expert fees as determined by a court or in accordance with that
determined in the criminal law arrangements required for the
purpose of defence in criminal proceedings including the appeal
of a judgment, however not any fine, compensation or punitive
payment imposed in a sentencing.

Fees:

Lawyer's fees for the conduct of legal proceedings as
conventionally paid by insurance companies to lawyers appointed
by them or as set out in the Isracl Bar Association Rules
(Minimum Tariff) — 2000, the higher of the two.

EXCLUSIONS FOR THE PURPOSE OF THIS CLAUSE:

The insurer shall not be liable to appoint a defence lawyer or to
make any payment if:

1. The proceeding, investigation or indictment is in
respect of an event which is expressly excluded by the
policy.

2. The proceeding, investigation or indictment is in

respect of an event in which the insured or any of his
employees acted (whether by action or omission) with
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the intention to cause an insured event.

3. The proceeding, investigation or indictment is against a

contractor and/or sub-contractor of the insured or any
employee of the insured.
The limit of liability of the insurer in accordance
with this extension shall not exceed NIS 200,000 per
event and NIS 400,000 in the aggregate for the
period of insurance.

POLICY CONDITIONS

Notification of an insured event

The insured is obliged to notify the insurer, within a reasonable
time of becoming aware, of the occurrence of an insured event
which is liable to constitute the cause for a claim in accordance
with this policy. If the insured is a company, "knowledge" of the
insured of an insured event as aforementioned is considered to be
the moment that one of the insured's managers or the officer
responsible for insurance matters for the insured becomes aware
of the same.

Address for the provision of notifications

Notifications to the insured

Notifications of the insurer to the insured in any manner
connected to the policy shall be sent to the last address of the
insured known to the insurer.

Notifications to the insurer

Notifications of the insured to the insurer, at the choice of the
insured,shall be provided to the insurer's head office stated in the
policy, to the insurance agent, or to any other address in Israel
stated in the policy or to any address which the insurer advises of
(if at all) from time to time.

Notification of proceedings

The insured is obliged to notify the insurer, as soon as
possible, of charges being brought against him or of any
police investigation or of an investigation into the
circumstances of death or of any other investigation being
conducted against him or which is about to be conducted
against him in connection with any insured event, in respect
of which there is the possibility of a claim in accordance with
this policy being lodged. If the insured is a company,
knowledge of the insured of the matters stated above is
considered to be the moment that one of the insured's
managers or the individual responsible for insurance matters
for the insured becomes aware.

Submission of documents to the insurer by the insured

The insured shall submit to the insurer, immediately upon receipt,
any letter, summons, warrant or notification of hearing or
proceeding in connection with a claim for indemnity due to the
occurrence of an insured event.

Prohibition of admission

No admission, offer, promise, undertaking or compensation
of any type shall be made or provided by the insured or
anyone acting on his behalf without the prior written
agreement of the insurer. The directives of this clause do not
apply to the provision of facts of an accident to the police or
to any other legally authorised entity, at their request, as well
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7.

10.

as to the provision of testimony in a criminal trial.

Claims handling

A. If the insurer accepts lability in accordance with the policy,
it is entitled and at the demand of the third party to which it
is liable - to make the indemnity payments to the third party
which the insurer is obliged to pay the insured, provided that
written notification of the same is submitted to the insured
30 days in advance and provided that the insured does not
raise any objection during this period. However any
allegation that the insurer may raise vis-a-vis the insured will
also bind the third party.
If the insured unreasonably rejects the insurer's offer to pay
the indemnity payments to the third party, the insurer will
not pay an amount which is higher than the amount which it
would have paid were it not for the refusal of the insured.

B. If the insurer accepts liability in accordance with the
policy and subject to the directives of clause A above, it
shall be permitted at its discretion to take over and
conduct in the name of the insured the defence of any
claim or the settlement of any claim as well as to sue and
obtain indemnity, compensation, contribution and
damages in the name of the insured. The insurer shall
have discretion in connection with the conduct of all
proceedings or in connection with the settlement of
any claim and the insured is obliged to provide it with
all of the information in his possession and to provide
any assistance required of him in connection with the
matters stated in this clause. The insurer may enter - by
arrangement with the insured, at any reasonable time, for
the purpose of an investigation or examination by its
lawyers - the premises of the insured in which the insured
event occurred and may occupy them for a reasonable
period of time, and for any purpose connected to this
occutrence, and the insured will cooperate accordingly.
Similarly, it is agreed that the insurer shall make best
efforts to act in co-operation with the insured in order to
refrain from damaging his reputation or causing him loss.

C. If the total amount of the claim exceeds the limit of
liability of the insurer, the insurer and the insured shall
act in mutual co-operation and, without prejudicing the
generality of the aforementioned; the insured shall be
entitled to actively participate in the conduct of the
defence.

Duty of caution

The insured is required to exercise reasonable caution to

prevent insured events covered in accordance with the policy.

Double insurance

If liability in respect of a specific risk was insured with more

than one insurer for corresponding periods, the insured shall

notify the insurer of the same within a reasonable period of
arranging the double-insurance or of becoming aware of the
same.

Payment of the premium and other fees

A. If not otherwise agreed between the parties, the premium
and all other sums due from the insured to the insurer in
connection with the policy shall be paid within 28 days of
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the inception of the period of insurance.

If the premium is not paid within the aforementioned 28
days, rather at other periods agreed upon, the entire
amount increments from the inception date of the
insurance up to the actual payment date.

If the premium is not paid on the agreed date/s, the
amount in arrears shall bear linked interest for the
period of arrears at the rate stated in the Interest and
Indexation Ruling — 1961, Section 1 “Indexation and
Interest Increments”.

The premium stated in the schedule is provision and
calculated based on the estimated annual wages
payable during the period of insurance. At the expiry
of the period of insurance the premium will be
adjusted in accordance with the actual wages paid. At
the request of the insurer, the insured undertakes to
provide declarations of the total wages paid each
month for the employees stated in the schedule, and in
accordance with the report to the National Insurance
Institute on Form 106 or its replacement.

If any amount in arrears is mnot paid, as
aforementioned, within 15 days after the insurer has
requested the insured make payment, the insurer is
entitled to notify the insured in writing that the
insurance will be cancelled following a further 21 days
if the amount in arrears is not settled beforehand and
if a beneficiary other than the insured has been
determined irrevocably, the insurer is entitled to
cancel the insurance if it notifies the beneficiary in
writing of the said arrears and the beneficiary does
not settle the amount in arrears within 15 days of the
date on which the said notification is submitted.
Nothing contained in the aforementioned clause
derogates from the obligation of the insured to settle
the amount in arrears relating to the period up until
the said cancellation as well as the insurer's expenses.

11. Indexation

A,

The limits of liability in this policy will be indexed in
accordance with the ratio between the Index last
published prior to the inception date of the insurance and
the Index last published prior to the payment of the claim.
The deductible amount stated in NIS will be indexed in
accordance with the ratio between the said index last
published prior to the inception of the period of insurance
and the index last published prior to the payment of the
deductible.

Indexation of the sums insured to the extensions stated in
the body of the policy

It is hereby agreed that whereas this policy is NIS
denominated, in any place in the body of the policy (other
than in the policy schedule and/or specification, where
the amounts are indexed to the known index on the
inception date of the current policy) in which an amount
is stated in NIS, it is linked to the known Consumer Price
Index as of 1/1/2009.
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12.

13.

14.

15.

Right of offsetting

The insurer is permitted to offset any amount which the insured

owes the insured from the indemnity payments due to the insured

on the occurrence of an insured event, whether the debt relates to

this policy or another.

Extension of the period of insurance

Any extension of the insurance in accordance with this policy is

subject to the written agreement of the insurer and of the insured

which will be provided explicitly for this purpose.

Cancellation of the insurance

A. The insured is permitted to cancel this policy by written
notification to the insurer; the cancellation will take effect
from the date stated in the notification to the insurer however
not before the notification has been received by the insurer.
Notwithstanding the aforementioned if the insured
requests the insurer to sign insurance certificates in
which there are an undertaking to cancel the insurance
only after advance notification from the recipient of the
undertaking, the policy will only be cancelled at the end
of the period stated in the same certificate.
In the event of cancellation at the insured's request the
insurer will refund to the insured as soon as possible, and
within not more than 14 days the premium paid for the
period after the date on which the cancellation takes effect;
less the following amounts: (1) If the policy was valid for a
period of up to seven days, including if it did not actually
incept — 5% of the annual premium; (2) If the policy was
valid for a period exceeding 7 days — 5% of the annual
premium plus 0.3% of the annual premium for each day of
cover, from the eighth day onwards.

B. Without derogating from the rights of the insurer according
to law or according to any other directive in the policy, the
insurer is permitted to cancel the insurance at any time prior
to the expiry of the period of insurance at their discretion
provided that notification of the same is sent to the insured in
writing by registered post at least 60 days prior to the date on
which the insurance is to be cancelled and in such a case the
insured shall be entitled to a return premium paid to the
insurer for the period following the cancellation of the
insurance. Cancellation of the insurance as aforementioned
will not prejudice the right to make a claim under the policy
in respect of an insured event which occurred prior to
cancellation of the insurance as aforementioned.

C. If the insurer cancels the insurance prior to the agreed expiry
of the period of insurance and the reason for the cancellation
was other than that the insured breached the contract or
attempted to defraud the insurer, the insurer shall pay the
insured the amount which a similar insurer would require for
the same type of insurance on the cancellation date,
proportional to the period remaining until the expiry of the
agreed period of insurance.

Main insured under the policy

If several insured parties are stated in the schedule and a main

insured has been designated, he will conduct all negotiations

with the insurer on behalf of all insured parties, and will request
any amendment or endorsement during the period of insurance
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16.

and his signature on the proposal form and/or any document
issued by the insurer (expressly including cancellation notices)
suffices to bind all of the insured parties. Indemnity payments
which are not paid directly to third parties will be paid solely to
the main insured or as the main insured directs. Similarly, any
notification submitted by the insurer will be sent only to the
main insured and such notification will be considered to have
been sent to each of the insured parties.

Adjustment of wages for a previous period

This policy — or its renewal — does not constitute any type of
waiver of wage adjustments as stated in condition 10D above
in respect of any period of insurance which preceded the
period of insurance.
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BIT 2016 PROFESSIONAL INDEMNITY EXTENSION

INSURING CLAUSE

This insurance policy is extended to indemnify the insured against any Claim for
which the Insured may become legally liable and which is first made against the
Insured and notified to the Insured during the Period of Insurance in respect of:
(a) Negligence or breach of duty of care

(b) Negligent misstatement or negligent misrepresentation

Indemnity shall only apply for acts errors or omissions described in (a) and (b) above
when committed during the course of the Insured’s Business (As fully described in
the Information Section) within the Territorial Limits applicable to this Endorsement.

LIMITS OF INDEMNITY
The Limit of Indemnity applicable to this Endorsement shall be that stated in the
Schedule
below.

DEFENCE COSTS
Subject to the terms and conditions of this Endorsement, Insurers agree to indemnify
the Insured for Defence Costs in respect of any Claim(s) covered under clause 1
above

EXCESS
Insurers shall not be liable for the amount of the Excess stated in the Schedule below
in respect of the first amount of each and every Claim including claimants’ costs fees
and expenses and Defence costs.

The Insured shall not effect insurance in respect of the Excess

DEFINITIONS AND INTERPRETATION
In this Endorsement, unless the context otherwise requires, the following words and
expressions
shall bear the meaning set out below:

(a) Insured shall mean the Insured or by any director, officer or employee of the
Insured or any entity in the insured’s service or employ as detailed in the policy
schedule, for whom this insurance stated in the Schedule of the Policy to which
this Endorsement is attached.

(b) Insured’s Business shall mean that which is stated in the Schedule of the Policy
to which this Endorsement is attached (As fully described in the Information
Section).

(c) Period of Insurance — shall mean the Period of Insurance applicable to the
policy to which this Endorsement is attached.




UMR: B0142B163033

(d) Claim shall mean breach of professional duty made in good faith and without
malicious intent and which originates in negligence, error, mistake or omission
made by the insured, an assertion of a right to compensation or damages from
the Insured, including by any civil proceeding or demand against the Insured.
Where two, or a series of, Claims arise from circumstances or occurrences
consequent upon or atiributable to one source or original cause, they are
deemed to be one Claim for the purpose of the Limit of Indemnity and the Excess
applicable to this Endorsement.

(e) Defence Costs shall mean all costs, fees and expenses incurred by the Insured
with the Insurers prior to written consent in the investigation defence or
settlement of any Claim made against the Insured under this Endorsement.

Defence Costs extend to include costs or representation at any inquest inquiry
or other proceedings in respect of matters which have a direct relevance to any
Claim made or which might be made against the Original Insured provided such
Claim or Claims are the subject of indemnity by this Endorsement.

(f) Limit of Indemnity means the maximum amount payable by Insurers as stated
in the Schedule to this Endorsement inclusive of claimants’ costs fees and
expenses and Defence Costs, irrespective of the number of Claims, their
quantum or timing, or the number of Insureds claiming on the Policy.

(g) Territorial Limits means Israel only.

EXCLUSIONS

This coverage provided by this Endorsement shall not provide indemnify in respect of

any Claim:

(a) Alleging any neglect, act, error or omissions committed or alleged to have been
committed prior to the Retroactive Date (if any) applicable to this Endorsement as
stated in the Schedule below;

(b) first made before the effective date of this Endorsement or the inception date of
the Policy to which this Endorsement is attached (whichever is later);

(c) or potential Claim or circumstance known to the Insured and which the Insured
knew of ought reasonably to have known, prior to the effective date of this
Endorsement or the inception date of the Policy to which this Endorsement is
attached (whichever is later), might result in a Claim against the Insured;

(d) or potential Claim or circumstance which has, or ought to have, been notified
under any other policy of insurance incepting prior to the effective date of this
Endorsement or the inception date of the Policy to which this Endorsement is
attached (whichever is later);

(e) or potential Claim or circumstance in respect of which the Insured is, or would be
but for the existence of this Policy, entitled to indemnity under any other policy of
insurance;

() made against the Insured relating to advice provided by the Insured for a fee or in
the expectation of receiving a fee;
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(g) made against any Insured by any other Insured or an entity in which the Insured
exercises a financial or managerial interest unless such claim is made against the
Insured for an indemnity or contribution in respect of a Claim made by an
independent third party;

in respect of any fees claimed back or withheld by a customer of the Insured
arising from non-performance of the Insured’s contractual obligations, unless
such fees form part of a compromise settlement of a Claim;

(h

~—

(i) arising from the recommendation or specification of any goods or products where
their use is not in accordance with the manufacturer's specification;

j) based on or arising out of liquidated damages clauses, penalty clauses or

performance
warranties, unless proven by the Insured that such liability would have attached

in the absence of such clauses or warranties;

k) in relation of any fines, penalties, aggravated, punitive or exemplary damages or
other non-compensatory damages, including but not limited to multiplications of
compensatory awards or damages;

I) Arising out of bodily injury, death, disease, physical or mental iliness, loss of or
damage to property, including where relevant the cost or expense of inspection,
repair, alteration, recall, modification or replacement of any product or work
supplied or carried out by or on behalf of the Insured;

m) arising out of an dishonest or malicious act of the Insured, their predecessors in
business or any director officer of employee of the Insured or their predecessors
unless such act is the consequence of an unintentional negligent act, error or
omission;

n) arising out of a failure to meet contractual requirements relating to efficiency,
output or durability unless such failure is the consequence of an unintentional
negligent act, error or omission in connection with detailed design and/or detailed

specification;

o) for claims for financial loss made against insured or any director, partner, or
employee of the Insured while acting in their capacity as a director or officer of

any company;

p) arising out of any neglect, error or omission by the Insured in the estimation of
probable costs;

q) arising out of the procurement of:
1. finance for any project;
2. contract guarantees or supplier's guarantees;

r) arising out of the giving by the Insured of any express warranty or guarantee
which increased the Insured’s measure of liability;

s) arising out of any advisory or administrative services in connection with
assurance, insurance, provident funds and medical aid;

t) arising out of the insolvency, liquidation or judicial management of the Insured or
of any party who enters into any agreement with the Insured;
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u) arising out of:
1. wrongful arrest, including assault in connection therewith;
2. wrongful dismissal of an employee;
3. defamation;

v) for defamation, invasion of privacy, piracy or unfair competition, arising out of the
Insured’s advertising activities;

w) arising out of infringement of copyright, intellectual property rights patents or
registered designs or breach of confidentiality;

x) for medical malpractice which shall mean any negligent act, error or omission in
the professional services rendered or which should have been rendered by any
medical practitioner, nurse or other medical official in the full or part time service
of the Insured;

y) arising directly or indirectly out of any dispute between the Insured and any
present or former employee or any person who has been offered employment by
or declined for employment by the Insured;

GENERAL CONDITION

(a) If during the Period of Insurance the Insured becomes aware and notifies the
Insurer of a circumstance which is likely to give rise to a Claim against them,
then, subject to the agreement of the Insurer, any claim which may subsequently
be made against the Insured arising out of such circumstances shall be deemed
to have been made during the Period of Insurance




