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Values Based Estate Planning

Most people spend less time considering what they might be able to accomplish with their lifetime accumulation of assets than they do planning a vacation. In fact, most also invest fewer dollars in the process!

This questionnaire is designed to help you approach the estate planning process from the perspective of your own personal values and attitudes about family wealth and to develop a financial philosophy and legacy plan. 

Traditional estate plans usually begin with numbers and balance sheets. In order to build an estate plan around your values regarding wealth, we begin by asking questions about your attitudes and life experience.  As in many other areas of our lives, experiences we have had as children and young adults can have a dramatic impact in shaping our attitudes. These questions are not necessarily easy to answer, and there are no wrong answers. There are only your answers. 

Because each of us has a unique set of experiences, we ask that married couples complete their individual questionnaires separately.  Comparing your answers and views later with each other may provoke some interesting discussions. 

As part of our comprehensive planning process we will help to quantify “financial independence” for you.  Your answers to the questions about how much money you feel you need to meet your desired standard of living for as long as you live, will help us develop those projections. Once that is established, we can move on to the concept of your “legacy of living”, i.e. what Values and Valuables you wish to pass on to your heirs. Finally we will discuss the concept of social capital, i.e. dollars that are spent to improve society- whether they be tax dollars (out of your control) or charitable dollars (within your control).   Your answers will provide a road map for planning and developing strategies to implement your legacy. So, let’s get started. 

1.
Your Name__________________________________________________________

2.         Attitudes About Money

How would you describe your family’s financial status when you were growing                                     up?       

___Poor     ___Middle Class    ___Upper Middle Class     ___ Affluent

Who influenced you most about money? _____________________________________ 

What did you learn from them? ​​​​​​​____________________________________________

______________________________________________________________________

Did you have your own money as a child?______________________________________

How did you acquire it? 

____ Worked?  ___ Gifts?  ___ Allowance?  ____ Just Asked for it?

Was money used as reward or punishment? ____________________________________

How?__________________________________________________________________

_______________________________________________________________________

Can you recall an incident involving money that had an impact on you while you were growing up? _______________________________________________________________________

_______________________________________________________________________

Describe the feelings that money engenders in you today. Circle one or more that is applicable or write your own.

Secure

Deprived

Powerful

Capable

Responsible

Hopeful

Free

Comfortable

Anxious       

Comments________________________________________________________

How would you describe your present financial status? 

___Middle Class  ___Upper Middle Class  ___ Affluent

Which of these apply to how you have acquired your financial assets?

___  Personal initiative? 

___  Inheritance? 

___  Successful investing?  

___  Building a business?  

___  Hard Work

___  Saving

___  Unexpected good luck?

3.
Financial Security



In a qualitative, life-style sense, what does financial independence mean to you?

________________________________________________________________________

________________________________________________________________________


________________________________________________________________________

In a quantitative sense, how much in assets do you feel you need to be financially 
independent?


___I have no clear picture of what financial independence means to me

___Given what I know today, I define financial independence as:

Annual Spendable income of $______________________

Minimum Asset Base of ____________

Including:

Investable Assets
_________________ 

Vacation Fund

_________________

Emergency Fund 
_________________

              
Petty Cash Fund
_________________



Retirement Accounts 
_________________



Education Funds 
_________________


Based on your definition, how do you think you are doing?





____________________________________________________________________







4.
Gifts to Children

Do you have children?________. If not, please skip to ……5……..

Have you begun a program of gifting to your children or grandchildren? ______________

What is the timing of such gifts?  _____Holidays? _____ End of year?

Do you have any expectation as a result of these gifts?

__________________________________________________________________

Are your expectations being realized?____________________________________

In what form are the gifts being made? Cash gifts? Gifts of securities or property?

__________________________________________________________________

In terms of your gifts, do you now or do you intend to treat your children equally?_______or differently?_________

Please elaborate on your reasons for your answer___________________________

____________________________________________________________________

____________________________________________________________________

Have you considered appropriate ages at which to begin gifting? 

____________________________________________________________________

Do you feel your heirs are capable of handling large sums of money? ____________

Have you considered whether to make outright gifts or gifts in trust? ____________

Under what circumstances? ______________________________________________

_____________________________________________________________________

_____________________________________________________________________

Do any of your children or grandchildren have special needs?

______________________________________________________________

5.
Sharing Your Values and Valuables

Are there others with whom you feel obligated to share some of your wealth? (Rank in order of those that are most important (1= most important)


Spouse
____ 

Children ____

Nieces and Nephews ____ 

Parents ____ 

Other Relatives ____ 

Friends ____

Mentors ____ 

Others who have helped you_____

Business Associates ____ 

Religious Institutions ____ 

Educational Institutions ____ 

Other ____ 

None ____

Based on your life experiences, what are the most important things you want to pass on to your children?  Grandchildren?

______________________________________________________________________

______________________________________________________________________

______________________________________________________________________

What is the most important lesson you want them to learn?

______________________________________________________________________

Do you feel a responsibility to conserve assets for your heirs?_____________________

How do you feel about whether to leave assets at your death for you children or your grandchildren? _________________________________________________________
            

______________________________________________________________________

What are your opinions about how transferring family assets to children may affect 

them?______________________________________________________________


Is there a specific amount you’d like to leave your children? Grandchildren? _______

How did you arrive at this amount?________________________________________

Are there specific purposes you would want to designate for  these funds?

____________________________________________________________________

How do you feel about making gifts (giving up control) to your children/grandchildren in your lifetime? 

6.
Attitudes About Charity

Do you currently make gifts to charity? _____________________________________

If you do or you have, describe what you have done and how you feel about it.

e.g. ? gratified,  disappointed, appreciated, fulfilling an obligation, giving back, 

etc.___________________________________________________________________ 

Comments______________________________________________________________

If yes, what types of charities? Please circle those that are appropriate or add your own. 

Arts & culture

Health

Educational institutions

Religious

Environmental

Children

Elderly

Homeless

Other ____________________________

Do you feel that your gifts are making a difference?______ 

Was giving to charity a tradition in your family when you were growing up?________ 

What are the three areas you feel most passionate about? 

_____________________________________________________________________   

If you had the power to change one thing in the world today, what would that be?

______________________________________________________________________

______________________________________________________________________

Do you and your children discuss your assets and philanthropic interests? 

7.
Taxes and Social Capital

Are you aware of the impact that Federal estate taxes will have on your estate? ______

If your estate were being settled today, how would you like to see your assets allocated: Heirs_______%, the IRS__________%, Charity__________%

If there are assets that must be given away at death, and your only choices were government or charity, which would you choose?______________________________      

Why?_________________________________________________________________

______________________________________________________________________

Would you prefer to control where the “tax dollars” for social benefit (social capital) go? ______________________________________________________________________

What type of entity do you think would be a better steward of these dollars?  

____ Governmental agency?

____ Specific Charity?  

____ Family controlled Foundation?  

____ Donor Advised Fund?
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