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Era of tax haven over; no longer safe to
keep assets abroad illegally: FM Arun

Jalt‘ey TaeE Econxovic TIMES
By PTI| 27 May 20145 06.41AM [5T Politics and Nation
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£U & Switzerland ink historic agreement to end Swiss
hanking secrecy

Published! time: May 27, 2015 1034 -

The European Union and Switzerland have signed a tax
fransparency agreement that will put an end to Swiss banking
secrecy for EU resiclents. The sices will start autom afically
sharing data on residents financial accounts from 2018,
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Multilateral agreement on automatic
exchange of information signed in Berlin

- |
20 October 2014 AX REVIEW
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Switzerland takes important step to boost international cooperation

against tax evasion
: @) OECD

BETTER POLICIES FOR BETTER LIVES

14911/14 - Switzerland has today hecome the 52nd jurisdiction to sign the Multilateral Competent Authority Agreement, which will
Allow it to go forward with plans to activate automatic exchange of financial account infarmation in tax matters with other countries
heginning in 2018.
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